
  
 

 
 
 
 
 
 
 

      BUSINESS OF THE CITY COUNCIL 
BONDURANT, IOWA 

AGENDA STATEMENT 
 

         Item No. 05k 
        For Meeting of   06/15/22020 

 
ITEM TITLE:  Resolution approving the Purchase Agreement for the Richard N. Downs Property at NE 72nd 
Street & Hubbell Avenue 
 
CONTACT PERSON:  Marketa Oliver, City Administrator 
 
SUMMARY EXPLANATION:   
This resolution approves the purchase agreement with the Downs Trust for property located at Highway 
65/Grant Street. The City plans to close on the property early in July. The purchase price of the property is 
offset by a REAP grant in the amount of $74,601. The remainder of the cost will be paid out of Parks in FY21 
and reimbursed by the TIF fund in FY22. 
 
 
__   X _     Resolution     __      Ordinance     __     Contract __    Other (Specify)   __   
 
Funding Source    _____________________       

APPROVED FOR SUBMITTAL    _____     
       City Administrator 
 

RECOMMENDATION: Approve resolution on a roll call vote. 

  



  
 

CITY OF BONDURANT 
RESOLUTION NO. 200615-200615-172 

 
RESOLUTION APPROVING THE PURCHASE AGREEMENT FOR THE RICHARD N. DOWNS PROPERTY AT NE 72ND 

STREET & HUBBELL AVENUE 
 
WHEREAS, the City of Bondurant plans to enter into a Purchase Agreement for the Richard N. Downs Property 
located at 72nd Street & Hubbell Avenue; AND 

 
WHEREAS, the Sellers are Pamela Cotton, Trustee & Stacy Hodges, Trustee of the Richard N. Downs Trust; 
AND 
 
WHEREAS, the purchase price shall be $109,000.00; AND 
 
WHEREAS, the closing date of the property was originally June 30, 2020, but has since been amended to July 
2, 2020, 
 
NOW, THEREFORE, BE IT RESOLVED, by the City Council of the City of Bondurant, Iowa, that the Purchase 
Agreement for the Richard N. Downs Property, is hereby approved as presented. 

 
Passed this 15th day of June ,2020, 

 
By: ________________________________________ 

Curt Sullivan, Mayor 
 
ATTEST:  I, Shelby Hagan, City Clerk of Bondurant, hereby certify that at a meeting of the City Council held 
on the above date, among other proceedings the above was adopted.   
 
IN WITNESS WHEREOF, I have hereunto set my hand the day and year above written. 
 

   ___________________________________________ 
Shelby Hagan, City Clerk 

 
Council 
Action Ayes Nays Abstain Absent 

Cox     
Peffer     
Enos     
McKenzie     
Elrod     
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